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Overview

The Baltic Storage Platform raised €85.6 million to build Estonia’s 200 MW /
400 MWh Hertz 1 and Hertz 2 battery projects. The deal marks the Baltics’
first storage-only financing, strengthening energy security and renewable
integration under the EU InvestEU programme. 

The Baltic Storage Platform raised €85.6 million to build Estonia’s 200 MW /
400 MWh Hertz 1 and Hertz 2 battery projects. The deal marks the Baltics’
first storage-only financing, strengthening energy security and renewable
integration under the EU InvestEU programme. 

Baltic Storage Platform JV—a French-based independent solar power company,
Corsica Sole, and Estonian major renewable energy developer Evecon,
alongside Mirova, a group of the Natixis Investment Managers that specializes
in sustainable investments—managed to finance the two battery energy
storage. 

The Baltic Storage Platform (BSP) has secured EUR 85.6 million (USD 99.6m)
from a group of European financial institutions to support the Hertz 1 and
Hertz 2 battery energy storage system (BESS) projects in Estonia, which have
a combined capacity of 200 MW/400 MWh. Energy storage battery. Photo by. 

The Baltic Storage Platform joint venture has successfully secured €85.6
million in financing from the European Bank for Reconstruction and
Development, Edmond de Rothschild Asset Management, and the Nordic
Investment Bank for its two battery energy storage projects, Hertz 1 and Hertz
2, located in. 

The Baltic Storage Platform raised €85.6 million to build Estonia’s 200 MW /
400 MWh Hertz 1 and Hertz 2 battery projects. The deal marks the Baltics’
first storage-only financing, strengthening energy security and renewable
integration under the EU InvestEU programme. The Baltic Storage Platform. 

NIB has signed a EUR 27.7 million 10-year loan agreement with Baltic Storage
Platform OÜ to finance the construction of two battery energy storage
projects, Hertz 1 and Hertz 2, in Estonia. The investment supports the region’s
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transition to a more resilient and renewable-based energy system. The. 

Estonia provides grants for energy storage pilots including Eesti Energia’s
8MWh BESS Eesti Energia is a state-owned utility operating in Estonia but also
in abroad. Image: Eesti Energia. A state agency in Estonia has provided €5.2
million (US$5.7 million) in grants for 10 energy storage projects. How much
money has Estonia provided for energy storage projects?

A state agency in Estonia has provided €5.2 million (US$5.7 million) in grants
for 10 energy storage projects, including a 4MW/8MWh battery storage project
from utility Eesti Energia. The state-funded Environmental Investment Centre
announced the grant funding for the ten projects being developed by six
companies today (28 June). 

Where is Estonia's largest battery storage facility located?

The flagship battery storage project commenced operations on February 1,
only days before cutting ties with the Russian power grid. Estonian state-
owned energy company Eesti Energia has inaugurated the nation’s largest
battery energy storage facility at the Auvere industrial complex in Ida-Viru
County. 

Who is Eesti Energia?

Eesti Energia is a state-owned utility operating in Estonia but also in abroad.
Image: Eesti Energia. A state agency in Estonia has provided €5.2 million
(US$5.7 million) in grants for 10 energy storage projects, including a
4MW/8MWh battery storage project from utility Eesti Energia. 

What is Estonia's Auvere Bess project?

Estonia’s Auvere BESS project is designed to participate in both the electricity
exchange and other energy markets to ensure the security of electricity
supply. According to Eesti Energia board member Kristjan Kuhi, the battery is
able to respond very effectively to fluctuations in the power system. 

Who delivered the Eesti Energia project?

The project was delivered by energy solutions system integrator Diotech
Group, which won Eesti Energia’s international tender in 2023. It was supplied
with battery technology from LG Energy Solution. Installation and connection
work were carried out by Enefit Solutions.
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Estonia battery storage subsidies

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.websparafotografos.es
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