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Overview

A first-of-its-kind investment in South America, the decision provides Colombia
with access to $70 million in highly concessional capital to scale clean energy
transmission solutions, advanced metering, and other efforts designed to
make integrating variable renewable energy more flexible, cost-efficient, and
resilient.How much money will Colombia need to decarbonize power systems?

It is estimated that infrastructure investments will need to ramp up to $820
billion annually by 2030 to facilitate the decarbonization of power systems. A
renewable energy transformation is already underway in Colombia; the
country generated record levels of solar power in 2021. 

Is the Just Energy Transition an opportunity for decarbonizing Colombia's
economy?

“In Colombia, we see the just energy transition not just as an opportunity for
decarbonizing our national economy, but also as an opportunity to achieve
long-term environment and economic sustainability through an inclusive
strategy where citizens are at the center of the transition. 

What percentage of Colombia's energy is renewable?

In 2021, renewable energy accounted for 25% of Colombia’s total energy
supply and for 29% of final consumption, substantially above the IEA average
of 14% and made up 75% of electricity generation (compared to the IEA
average of 30%). 

How does the IEA support Colombia's energy transition?

The IEA supports Colombia’s agenda for a just energy transition. Experience
from the IEA’s Global Commission on People-Centred Transitions provides
useful learnings for the government of Colombia, helping to boost local
economic benefits and the transition to clean energy and new job
opportunities. 

How does income inequality affect energy policy in Colombia?
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Colombia’s high degree of income inequality influences energy policy making.
Despite recent progress, in 2021, 3% of the population did not have access to
electricity. Colombia still has 1 million families, or 6% of households, relying
on firewood for cooking, lacking access to modern cooking fuels. 

Are non-hydro renewable sources a problem in Colombia?

However, non-hydro renewable sources still represent less than 2% of
Colombia’s installed generation capacity, exposing the electric system to
risks. Moreover, the country faces high costs and steep barriers to
modernizing its transmission infrastructure and transporting renewable
electricity safely and reliably, particularly to off-grid regions.
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.websparafotografos.es
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