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The future of home energy
storage in Southern Europe
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Overview

What is the future of energy storage in Ireland?

Future market potential is concentrated in pre-sheet energy storage and
energy storage co-located projects, residential and commercial storage
market space is not large. Ireland’s battery storage capacity is expected to
grow from 792 MW in 2023 to 3.9 GW in 2030, mainly in the pre-table storage
market.

Which country is promoting the development of residential energy storage?

In terms of residential energy storage, the Polish government has launched
Moj PRD 5.0 subsidy program to encourage the development of residential
energy storage. Sweden'’s installed battery storage capacity is expected to
grow from 503 MW in 2023 to 3.8 GW in 2030, with high revenue levels in the
ancillary services market driving the market growth.

Why is energy storage a growing trend in Germany?

Volatile energy prices and the popularity of photovoltaic self-use have driven
demand for residential energy storage, which is expected to continue to grow
through 2030. In addition, Germany plans to hold its first capacity market
auction in 2028 to boost the development of large-scale energy storage
projects.

What is the future of energy storage in Norway?

Norway’s poor lighting conditions, residential PV and energy storage
development are limited, the future market may mainly focus on the outlying
island microgrid. Spain will install 242 MW of energy storage in 2023 and is
expected to increase to 5.8 GW by 2030.

How many residential energy storage systems are there in Germany?

By September 2023, Germany has installed more than 1 million residential
energy storage systems and expects to add more than 400,000 units per year
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in the future. Volatile energy prices and the popularity of photovoltaic self-use
have driven demand for residential energy storage, which is expected to
continue to grow through 2030.

Are batteries the future of energy storage?

That’s where energy storage solutions, such as batteries, have a vital role to
play. Technological developments and market uptake have already had a
positive impact on the storage sector: the costs of battery storage are down
by 93% since 2010, according to the International Renewable Energy Agency
(IRENA).
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The future of home energy storage in Southern Europe

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.websparafotografos.es
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